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AN ISO 9001, ISO 14001 & OH5AS 18001 CERTIFIED COMPANY
POWER MECH PROJECTS LIMITED

4. Recommended a final dividend of Rs.1.50 per Share (15%) for the FY2021-22, subject to the

approval of the Shareholders in the AGM.

3. Took note of the Auditor's Report forming part of the audited Standalone and Consolidated

financial results for the fourth quarter and financial year ended 31.03.2022- Enclosed

2. Approved the audited Consolidated Financial Results for the fourth quarter and financial

year ended 31.03.2022- Enclosed

1. Approved the audited Standalone Financial Results for the fourth quarter and financial year

ended 31.03.3022- Enclosed

With reference to the above mentioned subject, please note that the Board of Directors in their
meeting commenced at 11.45 AM and concluded at 4.30 PM have inter-alia, transacted the

following items of business:

Ref: BSEScrip Code: 539302, NSESymbol: POWERMECH

Sub: Outcome of Board Meeting under Regulation 30 & 33 of SEBI (lODR) Regulations, 2015

Dear Sir/Madam,

To
National Stock Exchange of India Ltd
Exchange Plaza
Bandra Kurla Complex, Bandra (E)
MUMBAI-400001

To
The Corporate Relations Department
SSELimited
P.J.Towers, Dalal Street,
MUMBAI-400001

Growth Unhmlted
Date: 21.05.2022
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POWER MECH PROJECTS LIMITED
AN 150 9001, 150 14001 & OH5A5 18001 CERTIFIED COMPANYJAS-ANZute:___ I _J.

M4570910IN

Phone :040-30444444
Fax .040-30444400
E-mail: info@powermech.nel
Websile : www.powerrnechprojects.com

Regd.& Corporate Offi(e :
Pial No. Tl, Jubilee Enclove,Opp. Hitex,
Modhapur, Hyderobod-500081
Telangona, India
CIN : L74140TG1999PlCOJ2156

Encl:A/a

Mohith Kumar Khandelwal
Company Secretary

Sincerely,
For Power Mech Projects Limited

This is for your information and records.

5. Declaration with regard to unmodified opinion pursuant to Regulation 33(3)(d) of SESI Listing
Regulations,2015- Enclosed
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Quarter ended Ycarended

SI. :-10. Particulars J 1.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audi!l'll .\utlited

(Refer ;\oto. 5) L'nnud ited (Refer .'4o!e.5) \udited Audited

I Income
la) Revenue from Oper1ll101l> 8.861 35 6.n705 7.301.51 26.311 29 17.5~~ 01,
fbI Other income 6487 8388 102.09 254,15 201048

TOllll income 8.926.22 6.310.!>3 7.403.60 26.565.-1-1 17.74~.~-I
II Expenses

la) COS!ofmat.:nals consumed I 07553 74106 1.111 91 3.23166 2A9i 14
(bl (increase) Decrease In mvenrones of finished

goods. ~Iock-III-iradcand work-in-progress 1600 6A8 235 17.81 46.22
lei COIlII1lCIexecution expenses 5.464 38 3.75855 4,50893 15.957.13 11,341.20
td) Employee benefits expense 1.128.36 1.036 Is 87528 U459Q 2.953 08
Ie) Fmaice costs 22062 IS964 20803 760 68 77884
It) D:prectallOn and anorusaron expense 8979 SU<> 8220 34.j 75 332.15
Ig) Other expenses 15,98 54 '>0 81.13 32809 247.96

TOllll exPl'l1SCS 8.2-18.66 5.871.10 6.869.8~ Z-I,692.02 18.202.59
III Prolill(Loss) before l!X~ptlonal items and tax (I-Il) 677.56 -139.83 S33.7~ 1.873.~2 (4S7.0~)
IV Excepnonul items - - - - -
V Profill(Lo(') before 12< (111-1\') 677.56 -139.83 533.75 1.873.n (~57.05)
\'1 Tax expense

In) Current la~ IW.7S 109.29 20.00 364.50 2().OO
(b) Deli:rredmx charg.:.(,T<:dttl (11-1(» (321 ) 123.1~ 99 ~~ (131 01)

TOIaI IlIx expense 179.32 106.08 1-13.14 ~63.9~ (111.01)

"" Profill(Loss) for !be yeararr~r In (V-"Il -198.2-1 333.75 390.61 1.~09.-18 (346.0~)
VIII Orner rom"rehensi\'e income

hans Ihm will not be reclllsslfied 10 prolil or loss
(a) Remeasuren enrs of rhe defined employee benefit plans 216 3-17 1074 12 S3 J.3 7~
(b) Changes III ra.r value of equuy msrrumenrs (000) 001 (043) 011 o 16

rOllll Other comprehensive income 2.16 3.-18 10.31 12.6-1 13.90
IX Tntal comprehensive inoomel(loS$) (\'11+"'111) SQO.-lO 337.23 -100.92 1,-122.12 (332.14)

x Paid-up equuy share eapl[l~ (Ft¥:cvalue Rs 101- each) 147 '11 1~7 II 147.11 1-17 II 1-17 II
XI Reserves (excludrng revaluencn reserves)as per Balance Sheet

9,18882 8.366 69
XIl Eanungs per sh1R (of Rs 10'- eachII for the year - nOIannuahsed)

- Basic und Diluted 33.87 22.69 26.55 95.81 (23.53)

IRs in \Ins)
Statement of Standalone financial results for the Quarter and Year Ended ,\Iucb 31.2022

POWER MECH PROJECTS LIMITED
Registered & Corporate Office: Plot No.n, Jubilee Enclave, Madhapur, Hyderabad - 500 081, Telangana.
CIN: L74140TG1999PLC032tS6, Email - info@powermech.net, Website: www.powermechprojects.com

!O POWER MECH.
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22.3532.36

1-17II1-17.11

338.76
(1.16)

478.08
13.36)

360.8-1 1.38~.OO

356.60 1.390.02
4.2-1 (5.02)

366.09 1.380.19

361.68 1.38-1.60
-1.-11 (-1.-11)

1-17II 1-17II

10.286.89

24.24

337.6047-1.12

1.8-16.78-199.\)7

1.104.55 770 2~ 1,134.70 3.3()1.9~ 2,b-lO -14

o 6Q 12-12 (138) (19.65 6200
5.5.1262 3817 01 -1.63512 16.33086 12.237 10
1.27166 1.08051 951 IS -1.23152 U22.15
236.31 19782 79-1.75 7Q252
95.00 9092 3S7.66

XII Pwd·up equity share capilal (Face value Rs 10'- each)

XIII es texdudmg revalUaltOl1 resevesj as per Balance Sheet

XIV Eanungs per share (of RS 10i- each) (tor the year· nor annualisedj

• BlISic and Diluted

r01D1 CXlmpn:bensive incom&,(loss) for the year
,\lInblltable to
Eqllity .hare noides of the parent
Non<ontmllrn~ interest

Protitl(Loss) for the year before other comprehensive income
Aurtburnble to
Equity share holdersofth~ parent
\lonoControlJong uuerest

Income
(a) Revenuefrom cpcrauons
Ib) Other mcome

Total income
II Expenses

faJ Cost of materials consumed
Ibl (Inc'!'CaSc)lOI;,,:rease in mveitories of6nishlld

goods, stock-in-trtdc ond work-in-progress
Ie I Contract execunon ecpenses
Idl Empl~ eo: benefits I:\pc:I1se
Ie) Fmaice cost;
(t) Depreciation and tlnonisarion expense
Ill) Ot her expenses
rota Iexpenses

III Profiil(Lossl berore han: of Proliill Loss) from Joint >entun:.
e~cepQooal items and Ia\ 11·11)

1\ Shin of Protit·tLo., t lrom Joint \>;nture',\s;oc",to
V Protitl(Loss) befbn: t,cellQonal items anti tu (III-IV)
VI Excepllonlll items
VII "rofitl(Loss) befOre CI' IV-VI)
VIII r!lX expense

latCuf'NIltl<l\
Ib) Defemd Iii>. chilll!,!,Icr«l,1)
te) \IAT Credit eunleneu

Tobll tax expense
IX prontl(Loss) for the yror .nCt·lax (VII-VIII)
X Other comprehenslve income

hems thai ..ill nor beru:lasslfied to profit or loss
lal Reneasureneus of the defined employee bOletit plans
Ibt EquoI) mstrumeus throul:h other comprchQlsO'c

Income
Items thor Will be rccltlSSIfled to profil or loss
(0) I:xchange tlucruanons on revaluuuon or foreign

ooeunons
TOIDI Other cemprehenstve income

XI TOIDI comprchmsive inrom&'(loss) (IX ...X)

Particulars

Statement of Consolidated financial results for the Quarter and Year Ended March 31, 2022

POWERMECH PROJECTSUMITED
Registered &Corporate Office: Plot No.n, Jubilee Enclave, Madhapur, Hyderabad - 500081, Telangana.
CIN: L74140TG1999PLC0321S6,Email ·info@powermech.net. Website: www.powermechprojects.com
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Statement of AssetsljQ4[l.iill)jli~
(Rs.inMns)

StandalonelAudited) Consolidated (Audited)
SI.No. Particulars asat asat

31/03/22 31/03/21 31/03/22 31/03/21
ASSETS

1 Non-Current Assets
(a) Property, Plant and Equipment 1,480.32 1,377.98 1,725.09 1,649.52
(b) Right-of-use assets 36.61 53.00 54.98 71.62
(e) CapitalWork-In-progress 17.32 52.84 23.72 53.09
(d) Intangible Assets 1.88 2.26 24.98 25.57
(e) FinancialAssets

(i) Investments 139.11 138.82 366.59 385.84
(ii) Other financial assets 3,026.48 2,741.38 3,042.77 2,573.38

(f) DeferredTaxAsset(Net) 102.53 201.97 118.27 217.06
(g) Other Non-current Assets 13.22 21.32 13.22 21.32

Total Non-Current assets 4,817.47 4,589.57 5,369.62 4,997.40

2 Current Assets
(3) Inventories 1.258.05 1,068.05 1,376.59 1,146.78
(b) FinancialAssets

(i) Investments 24.53 23.58 24.53 23.58
(ii)TradeReceillables 6,411.91 4,865.05 6,665.72 5,335.03
[iii]Cashandcashequlvalents 714.56 120.86 734.96 137.53
(ill) Other bank balances 757.06 501.01 766.56 506.94
(II)loans 384.26 305.63 57.31 57.26
(IIi)Other financial assets 5,247.64 5,111.10 5.452,83 5,635.69

(c) OtherCurrent assets 4,686.04 4,396.88 4,917,19 4,489.21
(d) Current tax assets(Net) 572.48 332.22 607,94 367.32

Total Current assets 20,056.53 16,724.38 20,603.63 17,699.34

Total Assets 24,874.00 21,313.95 25,973.25 22,696.74

EQUITYAND LIABILITIES

1 Equity
(a) Equity ShareCapital 147.11 147.11 147,11 147.11
(b) Other EqUIty 9,788.82 8,366.69 10,286.89 8,902.28

2 Non-Controiling Interests - - 30.74 35.12
9,935.93 8,513.80 10,464.74 9,084.51

Uabilities
3 Non-current liabilities

(a) FinanCialLiabilities
(i) Long-termborrowings 349.30 158,46 349,50 158.65
(Ii) Leaseliabilities 17,21 27.31 17,21 27,31
(iii)Other financial liabilities 799,49 715.93 803.09 716.31

(b) Provisions 66.11 43.15 72.06 48.29
(C) Other non-current liabilities 688.26 103.76 825.49 317.43

Total non-current liabilities 1,920.37 1,048.61 2,067.35 1,267.99

4 Current liabilities
(a) FinancialLiabilities

Ii) Short-term borrowings 4,722.10 4,933.99 4,921.97 4,934,55
(ii) leaseliabilities 16.37 25.35 16.37 25.35
(iii) Tradepayables

a)Total outstanding dues of micro enterprisesand
smail enterprises 14.72 1.14 14.]2 1.14

b)Total outstanding duesof Creditors other than
micro enterprisesand small enterprises 5,300.51 4,868,98 5,378,38 5,124.74

(iv) Other financial liabilities 1,155.20 914.40 1,269.81 1,156.44
(b) Other current liabilities 1,793.29 995.89 1,823.30 1,088.92
(e) Provislons 15.51 11.79 16.61 13.10

Total current liabilities 13,017.70 11,751.54 13,441.16 12,344.24

Totat liabilities 14,938.07 12,800.15 15,508.51 13,612.23
Total Equity and Uabilitie.5 24,874.00 21,313.95 25973.25 22,696.74dtPr~1l~~c:2\ .

( -HA' f/I /l~

POWER MECH PROJECTS LIM\~ 4:; .k:1!5lt/Vt--
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c



SAftTYHFSf

Phone : 040-30444444
Fax: 040-30444400
E-mail: info@powermech.net
Website: www.powermechprcjects.com

Regd_ & Corporate Office :
Plot No. 77, Jubilee Enclave, Opp. Hitsx,
Madhapur, Hyderabad-500081
Ielonqcno, India
CIN : L74140TG1999PLC032156M45709101N

POWER MECH PROJECTS LIM
AN ISO 9001, ISO 14001 & OHSAS 18001 CERTIFIED ",",I~'r,.,".

~~~~~~

- --1-
,I..--·--r--.J",

I. CASHFLOWFROMOPERATINGACTIVITIES

Profit before tax 1,873.43 (457.05 1,846.78 (598.
Add/Less:Adjustments for:
Depreeiati on 344.75 332.15 368.99
FCTRMovement
Interest and Flnancecharges 753.65 778.64 787.68
Interest on Income Tax 7.04 7.07
Losson saleof assets 31.24 31.84
Fair valuegain on current investments (1.95 (1.95
Net lossarising on financial assetsmeasuredat FVTPL (0.67 (0.67
Interest income (66.89 (67
Amortisation of DeferredGovernment grants (0.51
Profit on saleof assets (2.34
Dividend Income
Remeasurementbenefits on defined benefit Plans/Obligations
considered in Other Comprehensive Income 12.53 13.74 11.62 13.74
shareofProfit/(Ioss) in Joint Venture 22.72 30.91
Operating profit before working capital changes 2,794.19 491.58 2,987.35 519.92

Movements in Working Capital
Adjustments for (increasel/decrease in operating assets:

• TradeReceivables 82.61
• Inventories 116.49
• Other Assets 952.58

Adjustments for Increase/(decrease)In operating Ilabi Iities:
• TradePayables
- Other liabilities and Provisions

Cashgenerated from operations
Less:Direct taxespaid
Net cashfrom/fused in) Operating activities (A)

II. CASHFLOWFROMINVESTINGACTIVITIES
Purchaseofflxed assets/Capital work in progress
Proceedsfrom saleoffixed assets
Investment in equity shares of Subsidiary company
Investment In Mutual Funds
Margin money deposits with banksand other balances
Dividend received
Interest received
Net cashfrom/fused in) Investing activities (B)

Proceedsfrom/(Repayment of) borrowings
Interest and Financechargespaid
LeaseRent Paid
Dividends and dividend tax paid
Net cashfrom/(used in} financing activities (C)

Net Increase /(Decrease) in cashand cashequivalents (A+B+C) 593.72 597.42

Cashand cashequivalents at the beginningofthe period 120.86 137.52
Cashand cashequivalents at the end of the period 714.58 734.94
Net Increase/(Decrease)in cashand cashequivalents 593.72 597.42

Particulars

CashFlow Statement for the Yearendedsi"March, 2022

Growth Unlimited

IN POWER MECH.
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Madhapur, Hyderabad-500081
Telangana, India
CIN: L74140TG1999PLC032156M45709101N

Hyderabad
May 21. 2022

4 The Company will assess the impact of Code on Wages, 2019 and the Code on Social Security. 2020 and give effect in the financial statements when the date
of impi ementarion of these Codes and Rules thereunder are noti tied.

5 The figures for the current quarter and quarter ended March J). 2021 are balancing figure between the audited figures for the full financial year ended March
31. 2022 and March 31, 2021, respectively, and the published year to date figures upto third quarter ended December 31, 2021 and December 31, 2020,
respectively.

6 Figures tor the previous periods have been regrouped and reclassified wherever necessary to conform to currea-eerroe-c

2 The group predominently operates only in construction and maintenance activities and there are no reportable segments under Indian Accounting Standard (lnd
AS) -)08.

3 The Company has assessed the possible impact ofCOV1D-19 pandemic on its operations. liquidity position and recoverabiliry of its assets as on March 31.
.2022 based on the internal and external sources ofinfonntaion and based on current estimates that the carrying amount of these assets will be recovered,

Notes: GrowthUnlimited
I These financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on May 21.
2022. These results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 as amended. The statutory
auditors have carried out an audit of these results for the quarter and year ended March 3 L 2022 and have issued an unmodi fied opinion on these results.

Wf POWER MECH.
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ThisStatement which includes the Standalonefinancial results is the responsibility of the Company'sBoardof
Directors and hasbeen approvedby them for the issuance.TheStandalonefinancial results for the quarterand
year ended March 31, 2022 has been compiled from the related audited financial statements. This
responsibility includesthe preparation andpresentation of the Standalone financial results for the quarterand
year ended March 31, 2022 that give a true and fair view of the net profit and other comprehensive Income
and other financial information in accordancewith the recognition andmeasurement principles laiddown in
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.This responsibility also includesmaintenanceof adequate accounting recordsin
accordancewith the provisionsof the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone financial results that give a true and fair view and is free from material misstatement r
due to fraud or error. ~ ~AO ~ (I*". 0* VIJAYAWAOA '*

o INDIA f!! J
"='

Management's Responsibilities for the Standalone financial results

b) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standardsand other accounting principles generally accepted in India of the net
Profit and total comprehensive Income and other financial information of the Company for the
Quarter and year ended March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further
described in the Auditor's Responsibilitiesfor the Audit of the Standalone FinancialResults section of our
report. We are independent of the Company in accordance with the Codeof Ethics issued by the Institute
of Chartered Accountants of India (lithe ICAI") together with the ethical requirements that are relevant to
our audit of the Standalone financial results for the Quarter and year ended March 31, 2022 under the
provisions of the Act and the Rulesthereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basisfor our audit opinion.

We have audited the accompanying Standalone financial results for the Quarter ended March, 2022 (refer
'Other Matters' section below) and Financial Results for the Yearended March 31, 2022, of POWERMECH
PROJECTSLIMITED (lithe Company"), ("the Statement"), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations,2015, asamended (lithe Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone financial results for the Quarter and year ended March 31, 2022:

a) are presented in accordance with the requirements of Regulation 33 of the SESI(Listing Obligations
and Disclosure Requirements) Regulations, 2015, asamended; and

Opinion

Report on the audit of the Standalone financial results

TOTHEBOARDOFDIRECTORSOF
POWERMECHPROJECTSLIMITED

INDEPENDENT AUDITORS' REPORTON AUDIT OF STANDALONE QUARTERLY AND ANNUAL FINANCIAL RESULTS

K.S. R_;\O & Co
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are basedon the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to ceaseto continue
asa going concern.

• Evaluatethe appropriatenessand reasonablenessof disclosuresmade by the Board of Directors in terms
of the requirements specified under Regulation 33 of the Listing Regulations.

• Evaluate the appropriateness of accounting pollcies used and the reasonableness of accounting
estimates made by the Board of Directors.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

As part of an audit in accordance with SAs,we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assessthe risks of material misstatement of the Annual Standalone financial results,
whether dueto fraud or error, designand perform audit procedures responsiveto those risks,and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Auditor's Responsibilities for the Audit of the Standalone financial results for the quarter and year
ended March 31, 2022

Our objectives are to obtain reasonable assuranceabout whether the Standalone financial results for the
quarterandyear ended March 31, 2022 asa whole isfree from material misstatement, whether due to fraud
or error, and to issuean auditor's report that includes our opinion. Reasonableassurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAswill always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of userstaken on the basisof this Standalone financial results.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

In preparing the Standalone financial results, the Board of Directors are responsible for assessingthe
Company's ability, to continue asagoing concern, disclosing,asapplicable, matters related to going concern
and usingthe goingconcern basisof accounting unlessthe Board of Directors either intends to liquidate the
Company or to ceaseoperations, or has no realistic alternative but to do so.

K.S.RAO & Co
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GopiKrishna Chowdary Manchinella
Partner

Membership No. 235528

For K.S.Rao& Co
Chartered Accountants

(Firm's Registration No. 0031095)

Place: Hyderabad
Date: 21.5.2022
UDIN: 22235528AJJJLZ4217

The Statement includes the results for the Quarter ended March 31, 2022 and March, 2021 being the
balancing figures between audited figures in respect of the respectivefull financial year and the published
year to date figures up to the third quarter of the respectivefinancial year which were subject to limited
review by us.Our report on the standalone results is not modified in respect of this matter.

Other Matters

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings including any significant deficiencies in internal
control that we identify during our audit.

K_S_ R':\O & Co
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Name of the entity Relationship
Hydro Magus Private Limited Subsidiary (Indian)
Power Mech Industri Private Limited Wholly Owned Subsidiary (Indian)
Power Mech BSCPlConsortium Private Limited Subsidiary (Indian)
Power Mech SSAStructures (P) Limited Wholly Owned Subsidiary (Indian)
Aashm Avenues (P) Limited Wholly Owned Subsidiary (Indian)
Power Mech Environmental Protection Private Limited Wholly Owned Subsidiary (Indian)
Energy Advisory and Consulting Services Private Wholly Owned Subsidiary (Indian)
Limited
KBPMining Private Limited Subsidiary (Indian)
Power Mech Projects llC Subsidiary (Foreign)
Power Mech Projects (BR)FZE Wholly Owned Subsidiary (Foreign)
PMPl- Khilari JV (AOP) Joint Venture (India)
PMPl- STSJV(AOP) Joint Venture (India)
PMPl- ACPl JV(AOP) Joint Venture (India)
PMPl- SRCINFRAJV(Mizoram) Joint Venture (India)
PMPl- SRCINFRAJV(Hasan) Joint Venture (India)
PMPl- BRCCINFRAJV Joint Venture (India)
PMPl·KVRECPlConsortium JV Joint Venture (India)
PMPl-PIAJV Joint Venture (India)
GTAPower Mech Nigeria limited Joint Venture (Foreign)
GTApower Mech DMCC Joint Venture (Foreign) -F.c:~~O ~oGTAPower Mech FZE Subsidiary of JV(foreign)
Mas Power Mech Arabia Associate (Foreign) '*~',,~ ~

~ ~#54·19-4B,Ground Floor,2nd lane, JayaprakashNagar,Vijayawada - 520008 'fDACCO~~-

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of other auditors on separate audited financial statements/financial
information of Subsidiaries, associate and Joint ventures referred to in Other matters section below, the
Consolidated annual financial results for the year ended March 31, 2022:

i} Includes the results of the Parent and the following

We have audited the accompanying Consolidated Financial Results for the Quarter ended 31st March,
2022(refer 'Other Matters' section below} and Financial Results for the Year ended March 31, 2022, of
POWER MECH PROJECTSLIMITED (lithe Parent") and its Subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), and its share of the net profit/(Ioss) after tax and total comprehensive
income/(Ioss} from its Joint venture and associate for the year ended 31st March, 2022, ("the Statement"),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and DisclosureRequirements) Regulations, 2015, asamended ("the Listing Regulations").

Opinion

Report on the Audit of the Consolidated Annual financial results

TOTHEBOARDOFDIRECTORSOF
POWERMECHPROJECTSLIMITED

INDEPENDENT AUDITORS' REPORTON AUDIT OF CONSOLIDATED QUARTERLY AND ANNUAL FINANCIAL RESULTS

K.S.RAO & Co
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Management's Responsibilities for the Statement

ThisStatement which includesthe Consolidatedfinancial results is the responsibility of the ParentsBoardof
Directors and has been approved by them for the issuance.TheConsolidatedfinancial results for the year
ended March 31, 2022 havebeen compiled from the related audited andunauditedfinancial statements.
This responsibility includes the preparation and presentation of the Consolidated financial results for the
Quarter and Yearended March 31, 2022 that give a true and fair view of the net profit/(Ioss) and other
comprehensive income/(Ioss) and other financial information of the Group includingits associateandjoint
venture in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standardsprescribed under Section 133 of the Act readwith relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective board of directors of the companies included in the group and its
associate and joint venture are responsible for maintenanceof adequateaccountingrecords in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error which have been used for the purpose of preparation of
this consolidated financial results by the directors of the parent, asaforesaid.

In preparing the Consolidatedannual financial results, the respectiveBoardof Directors of the companiesin
the group and its associateand joint venture are responsible for assessingthe Company's ability, to
continue asagoing concern,disclosing, asapplicable, matters related to going concern and usingthe going
concern basisof accounting unlessthe resp=cttveBoardof Directors either intends to liquidate the Company
or to ceaseoperations, or hasno realistic alternative but to do so.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the CompaniesAct, 2013 ("the Act"). Our responsibilities under those Standards are further
described in the Auditor's Responsibilitiesfor the Audit of the Standalone FinancialResults section of
our report. We are independent of the Group, its associate and joint venture in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (lithe ICAI") together with the
ethical requirements that are relevant to our audit of the Consolidated financial results for the Quarter
and Yearended March 31, 2022 under the provisions of the Act and the Rulesthereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl'sCodeof
Ethics.We believe that the audit evidence obtained by usand the audit evidence obtained by the other
auditors in terms of their reports referred to in Other matters section below, is sufficient and
appropriate to provide a basisfor our audit opinion.

Basis for Opinion

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the net profit/(Ioss) and total comprehensive Income/(Ioss) and other financial
information of the Companyfor the year ended 31st March, 2022.

ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and DisclosureRequirements) Regulations, 2015, asamended; and

K.S.RAO & Co



#54-19-4B,Ground Floor, 2nd lane, JayaprakashNagar,Vijayawada - 520008
8985000800,7382655516 - manchinellagopikrishna@yahoo.co.uk - www.ksrao.in

HYDERABAD,VIJAYAWA.DA,CHENNAIANDBANGALORE

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone financial results of the
entities within the group and its associate and joint venture to express an opinion on the Annual
Consolidated financial results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the Annual Consolidated financ:!,ji~~ ....
results of which we are the independent auditors. For the other entities included in the A alAO~ o
Consolidated financial results which have been audited by the other auditors, such other a s <?* VIJA *

~ I
~ «'-9.t:-

• Perform procedures in accordance with the circular issued by the SEBIunder Regulation 33(8) of the
Listing regulations to the extent applicable.

• Evaluate the overall presentation, structure and content of the Annual Consolidated financial results,
including the disclosures,and whether the AnnualConsolidatedfinancial results represent the underlying
transactions and events in a manner that achievesfair presentation.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associate
and joint venture to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are basedon the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to ceaseto continue asa going concern.

• Evaluatethe appropriatenessand reasonablenessof disclosuresmade by the Boardof Directors in terms
of the requirements specified under Regulation 33 ofthe ListingRegulations.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness ofthe Company's internal control.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assessthe risks of material misstatement of the Q.Jarta¥ardAnnual Consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basisfor our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Auditor's Responsibilities for the Audit of the Consolidated financial results for the Quarter and
Year ended March 31, 2022

Our objectivesare to obtain reasonableassuranceabout whether the Consolidatedfinancial results for the
QuarterandYearended March 31,2022 as a whole is free from material misstatement, whether due to
fraud or error, and to issuean auditor's report that includes our opinion. Reasonableassuranceis a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAswill always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually orinthe aggregate,they could reasonably beexpectedto influence the
economic decisionsof userstaken on the basisof this Consolidated financial results.

K.S.RL\O & Co
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c) (i) The financial results also includes total assetsof Rs.616.11Mn as at 31st march, 2022, total revenues of
Rs. 50.79 Mn and Rs.233.08 Mn for the quarter and year ended 31st March, 2022 respectively, total
net loss after tax of Rs.5.43 mn and Rs.11.11 Mn for the quarter and year ended 31st March, 2022
respectively and total comprehensive loss of Rs.6.33mn and Rs. 12.02 mn for the quarter and year
ended 31st March, 2022 respectively of 7 Indian subsidiary companies which have been audited by
other auditors.

(iii) These financial results also includes groups share of net profit after tax and total comprehensive
income of Rs. 9.29 mn and net loss after tax and total comprehensive loss of Rs.3.36 mn for the
quarter andyearended31stMarch,2022respectivelyof 1 foreign associate which has not been audited.

(ii) The consolidated financial results also includes groups share of net loss and total comprehensive loss
of Rs.8.33 mn and Rs.29.29 mn for the quarter and year ended 31st March, 2022 respectively of 2
overseasjoint venture and 1 subsidiary of one of the JV which have not been audited.

b) (i) The Consolidated financial results includes total assets of Rs.726.08 mn as at 31st March, 2022 and
total revenues of Rs. 158.53 mn and Rs.787.84 mn for the quarter and year ended 31st March, 2022
respectively, total profit after tax of Rs.19.60 mn and Rs.165.21 mn for the quarter and year ended
31st March, 2022 respectively and total comprehensive income of Rs. 20.67 mn and total
comprehensive income of Rs.148.67 mn for the quarter and year ended 31st March, 2022 respectively
of 2 overseassubsidiaries which have not been audited.

Other Matters

a) The consolidated quarterly and annual financial results includes unaudited financial results of 2 overseas
subsidiaries, 2 overseasJoint Ventures, 1 subsidiary of one of JV and 1 foreign associate.

These results also includes financial results of 7 Indian subsidiary companies and 8 Indian Joint Ventures
which have been audited by other auditors.

We also performed procedures in accordancewith the circular issued by the SEBIunder Regulation 33(8) of
the Listing regulations, 2015, asamended, to the extent applicable.

remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the parent and such other entities included in the
consolidated financial results of which we are the independent auditors regarding, amongother matters, the
planned scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

K.S.RAO & Co
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Partner
Membership No. 235528

Place: Hyderabad
Date: 21.5.2022
UDIN: 22235528AJJJPL8488

For K.S.Rao& Co
Chartered Accountants

• The Statement includes the results for the Quarter ended March 31, 2022 being the balancing figures
between audited figures in respect of the full financial year and the published year to date figures up to the
third quarter of the current financial year which were subject to limited review by us.

In respect of subsidiaries, associatesand joint ventures which are located outside India, the annual financial
statements which have not been audited have been prepared and certified by the management under
generally accepted auditing standards applicable in their respective countries. The Holding Company's
management has converted the financial statements of such companies located outside India from
accounting principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have verified these conversion adjustments made by the Holding Company's
management. Our opinion, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, associates and Joint ventures is based on the statements prepared by the management and
conversion adjustments made by the management of the Holding Company and verified by us. Our opinion
is not modified in respect of this matter .

Our report on the Statement is not modified in respect of the above matters with respect to our reliance on
the financial statements and financial information certified by the board of directors.

These unaudited financial statements/financial information/financial results in respect of 2 overseas
subsidiaries, 2 overseasJoint Venture, 1 subsidiary of JV and 1 overseasassociatehave been furnished to us
by the Parent companies board of directors. Our opinion on the consolidated quarterly and annual financial
results, in so far as it relates to the amounts and disclosures included in respect of these overseas
subsidiaries, JV and associates is based solely on such financial statements/financial results/financial
information. In our opinion and according to the information and explanations furnished to us by the board
of directors, these financial information are not material to the group.

K.S.RA-O .& Co
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This is for your information and records.

We hereby declare that the Audit Report issued by M/s. KSRao& Co.,Chartered Accountants, Statutory
Auditors on the Standalone & Consolidated Results for the quarter and year ended 31.03.2022 is with
unmodified opinion.

Ref: SSEScripCode: 539302, NSESymbol: POWERMECH

Sub: Declaration for unmodified opinion pursuant to Regulation 33(3)(d) of SEBIListing Regulations,
2015

Dear Sir/Madam,

Date: 21.05.2022

fO POWER MECHe

To

National Stock Exchange of India Ltd
Exchange Plaza

Sandra Kurla Complex, Sandra (E)
MUMBAI-400001

To

The Corporate Relations Department
SSElimited

P.J.Towers, Dalal Street,
MUMBAI-400001


