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POWER MECH PROJECTS LIMITED
AN ISO 14001:2015, ISO 9001:2015 & ISO 45001:2018 CERTIFIED COMPANY

Regd. & Corporate Office: Phone : 040-30444444 , C
PlotNo. 77, JubileeEnclave,Opp. Hitex, Fax: 040·30444400
Madhopur, Hyderobod-500081 E-mail: info@powermech.net
Telangana, India Website;www.powermechproiects.com
CIN : L74140TG1999PLC032156M45709101N

Encl:A/a

Mohith Kumar Khandelwal
Company Secretary

Sincerely,
For Power Mech Projects Limited

This is for your information and records.

5. Declaration with regard to unmodified opinion pursuant to Regulation 33(3)(d) of SEBI Listing
Regulations,201S- Enclosed

4. Recommended a final dividend of Rs. 2.00 per Share (20%) for the FY 2023-24, subject to the
approval of the Shareholders in the AGM.

3. Took note of the Auditor's Report forming part of the audited standalone and consolidated
financial results for the fourth quarter and financial year ended 31.03.2024- Enclosed

2. Approved the audited consolidated financial results for the fourth quarter and financial year

ended 31.03.2024- Enclosed

1. Approved the audited standalone financial results for the fourth quarter and financial year ended

31.03.2024- Enclosed

With reference to the above mentioned subject, please note that the Board of Directors in their
meeting held on May 20,2024 commenced at 11: 50 AM and concluded at 4:50 PM have inter-alia,
transacted the following items of business:

Ref: BSEScrip Code: 539302, NSESymbol: POWERMECH

Sub: Outcome of Board Meeting under Regulation 30 & 33 of SEBI(LODR)Regulations, 2015

Dear Sir/Madam,

Growlh Unlimited

fEJ POWER MECH.
To

National Stock Exchange of India Ltd

Exchange Plaza

Sandra Kurla Complex, Sandra (E)

MUMBAI-400051

To

The Corporate Relations Department

SSE Limited

P.J.Towers, Dalal Street,

MUMBAI-400001



r • ,

:~:__I-,,,-IJAS-ANZ
POWER MECH PROJECTS LIMITED
AN ISO 14001:2015,1509001:2015 & ISO 45001:2018 CERTIFIED COMPANY

Phone : 040-30444444
Fax: 040-30444400
E-mail: info@powermech.net
Website: www.powermechprojects.com

Regd. & Corporate Office :
Plot No. 77, Jubilee Enclave, Opp.Hitex,
Madhopur, Hyderabad-500081
Telangana, Indio
CIN : L74140TG1999PLC032156M457091~

tatement of randalnne financial rc ults for the Quarter and Year Ended larch 31, 2024

POWER MECH PROJECTSLIMITED
Registered & Corporate Office: Plot No.77, Jubilee Enclave, Madhapur, Hyderabad - 500 081, Telangana.
CIN: L74140TG1999PlC032156, Email - info@powermech.net, Website: www.powermechprojects.com
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w;POWER MECH®

(Rs in Crs)
Quarter ended Year elided

51. No. Particulars
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

Audited Unaudited Audited
Audited Audited

(Refer Note. 6) (Refer Note. 6)

I Income
(a) Revenue from operations 1,228.03 1,071.15 l.I57.98 4,059.46 3,532.09
(b) Other income 13.79 6.81 7.23 2808 13.05

Total income 1,241.82 1,077.96 1,165.21 4,087.54 3,545.14
11 Expenses

(a) Cost of materials consumed 227.39 142.08 209.43 612.94 520.87
(b) (lncrcascj/Decrease in inventories of'finished

goods, stock-in-trade and work-in-progress 37.44 (21.16) (7.22) 13.00 ( 13.84)
(c) Contract execution expenses 662.83 673.21 685.03 2,362.37 2,059.31
(d) Employee benefits expense 143.39 136.30 129.64 53788 526.85
(e) Finance COS1S 23.74 22.13 23.20 90 84 87.60
(I) Depreciation and arncrnsauon expense 10.61 11.00 12.12 40.85 40.81
(g) Other expenses 21.28 11.09 11.76 59.27 41.68

Total expen e 1,126.68 974.65 1,063.96 3,7f7.15 3,263.28

111 Profit before exceptional items and tax (I-II) 115.14 103.31 101.25 370.39 281.86
IV Exceptional items - - - - -
V Profit before tax (Ill-IV) 115.14 103.31 101.25 37(J.39 281.86
VI Tax expense

(a) Current tax 29.06 27.73 24.92 99.30 73.14
(b) Current lax of earlier years 4.43 15.27 - 30.65 -
(c) Deferred tax charge/(credit) 0.59 (0.08) 0.26 (0.20) (0.58)

Total tax expense 34.08 42.92 25.18 129.75 72.56

VII Profit for the year after tax (V-Vl) 81.06 60.39 76.07 240.64 20930

VIII Other comprehensive income

Items that will not be reclassified to profit or loss

(a) Remeasurernents of the defined employee benefit plans ( 1.87) 0.19 (0.17) (1.29) 0.77
(b) Changes in fair value of equity instruments 0.01 0.01 0.00 0.03 0.01

Total Other comprehensive income/CLoss) (1.86) 0.20 (0.1.7) ( 1.26) 0.78

IX Total comprehensive incomc (Vn+VIII) 79.20 60.59 75.90 239.38 210.08

X Paid-up equity share capital (Face value Rs.IO/- each) 15.81 15.81 14.91 15.81 14.91

XI Reserves (excluding revaluation reserves) as per Balance Sheet
1,791.27 1,211.55

XU Earnings per share (of Rs.IO/- each) (for the year - not annualised)

- Basic 51.28 38.75 51.03 157.28 141.38

- Diluled 51.28 38.75 51.03 157.28 141.38
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POWER MECH PROJECTS LIMITED

Statement of Consolidated financial results for the Quarter and Year Ended March 31, 2024

POWER MECH PROJEGS LIMITED
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to POWER MECH®

(Its ln Crs). ,
Quarter ended Year .nMIl

si. Il"rricula rs
31.03.202~ 31.12.2023 31.03.2023 3U)3.201~ 31.03.2023

0
Audited

I naudited
Audited

Audited Audited
(Ilefer Note. 6) (Refer N(lte. 6)

I Incomc
(a IRevenue from operations 1.301.53 1.107.50 1.174.10 4.206.65 3.601 19

(b) Other income 1033 744 910 27.75 1701

Total inrome 1.311.86 1,114.94 1.183.20 4,23HO 3,618.20

11 Expenses
(a) COSIof marenals consumeci 22950 144.86 21363 62169 53618
(b) (Incrcasc)IDccrease in inventories of firushed

goods. stock-in-trade and work-rn-progrcss 37.58 (2671) (8.51 ) 3.67 (1675)

(e) Contract execution expenses 706.32 697.38 692.39 2.448.82 2.092.81

(d) Employee benefits expense 154 82 146.13 133.69 572 79 54282

(e) Finance costs 25.68 22.88 23.53 93.93 8955

(I) Depreciation and amortisation expense 12.09 II 73 12.66 44.04 42.91

(g) Other expenses 23.70 11.99 12.10 6362 42.57

Total expenses 1,189.69 1,008.26 1,079A9 3,848.56 3.330.09

III Profit befo re Sha re of Profit from .loinr venture,
exceptinnat items and In(1·11) 122.17 106.68 103.71 385.84 288.11

IV Share of Profitll Loss) from Joint Venture! Associate (0 II) ( 1.35) (3.96) (3.54) (8.13)

V Profil befor e ex ceprional items and tax (1I1·IV) 122.06 105.33 99.75 382.30 279.98

VI Exceptional items . . . .
II Profit before tax (\,·\'1) 122.06 105.33 99.75 382.30 279.98

VIII Tax expense
(a) Current tax 27.74 29.11 25.02 100 59 7313

(b) Current tax of earlier years 4.43 15.27 0.16 3065

(c) Deferred la, charge/(credit) 5.48 (1.09) 2.36 (0.48)

Total la, expense 37.65 43.29 25.18 133.60 72.65

IX Profit for the year afl er t.. (Vll·VIII) 84.41 62.04 74.57 248.70 207.33

X Other comprehensive income
Items IIHlI WIll not be reclassified 10 profit or loss

(a) Remeasurements of the defined employee benefit plans (1.85) 019 (0 II) (1.17) 001
(b) Equity mstrumeats through other comprehensive

Income 0.01 0.01 0.03 0.83

Items that WIll be reclassified 10profit or loss
(a) Exchange flucruations on revaluation of foreign

opcrauons ( 12.04) (6.33) (1.70) (25.44) (0.62)

Total Other comprehensive income/CLoss) (13.88) (6.13) (1.81) (26.68) 0.22

XI Total comprehensive income (LX+X) 70.53 55.91 72.76 222.02 207.55

Profit rur the year before olh er comprehensive Income 84.41 62.114 74.57 248.70 207.33

Attributable 10

Equity share holders of the parent 84.51 61.52 75.19 248.30 209.12

Non-controlling interest (0.10) 052 (0.62) 0.40 (I 79)

Total comprehensive income for tho year 70.53 55.91 72.76 222.02 207.55

Attributable to
Equity share holders of the parent 70.63 55.39 73.42 221.63 209.29

Non-ccrurolling nueresr (0.10) 052 (066) 0.39 (1.74)

XII Paid-up equrty share capital (Face value Rs 101·each) 15.81 15.81 14.91 1581 1491

XIII Reserves (excluding revaluation reserves) 8S per Balance Sheet 1.822.52 1.260.57

Earnings per share (of Rs.1 0/· each) (for the year- 1I0t
XIV annualised)

• BaSIC 53.46 3948 50.45 162.28 141.26

-Diluted 53.46 39.48 50.45 162.28 141.26
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Of UHllNlTlD GROWTH
Statement of Assets and Uabilities

(Rs.m CrsJ

Standalone(Audited) Consolidated (Audited)
51.No. Particulars as at as at

31-03-2024 31-03-2023 31-03-2024 31-03-2023

ASSETS
1 Non-Current Assets
(a) Property, Plantand Equipment 177.75 159.52 223.11 182.31
(b) Rlght-of·useassets 3.88 2.20 5.67 4.02
(c) CapitalWork·in-progress 9.90 2.08 11.27 2.72
(d) Intangible Assets 0.41 0.16 2.69 2.45
(e) FinancialAssets

(i) Investments 14.10 13.92 36.24 35.73
(Ii) Other financial assets 294.41 329.65 375.09 331.69

(f) Deferred TaxAsset (Net) 11.03 10.83 9.54 12.31
(g) Other Non-current Assets 7.53 1.36 9.89 1.37

Total Non-<:urrent assets 519.01 519.72 673.50 572..60

2 Curre nt Assets
(a) Inventories 100.49 133.05 121.82 147.34
(b) FinancialAssets

(i) Investments 0.56 0.39 0.56 0.39
(ii) TradeReceivables 968.64 886.10 1,039.65 893.51
(Iii) Cashand cashequivalents 27.55 39.86 51.84 44.48
(iv) Other bank balances 412.58 126.36 427.99 127.06
(II) loans 196.23 46.79 4.39 4.87
(IIi)Other financial assets 814.32 640.98 831.65 678.20

(c) Other Current assets 360.44 505.62 417.22 525.50
(d) Current tax assets(Net) . 57.11 60.37

Total Current assets 2,880.81 2,436.26 2,895.12 2,481.72

Total Assets 3,399.82 2,955.98 3,568.62 3,054.32

EQUITYAND LIABILITIES

1 Equity
(a) Equity Sharecapital 15.81 14.91 15.81 14.91
(b) Other Equity 1,791.27 1,211.55 1,822.52 1,260.57

2 Non-<:ontrolling Interests 1.72 1.33
1,807.08 1,226.46 1,840.05 1,276.81

Uabilities
3 Non-current liabilities
(a) FinancialLiabilities

(I) tong-term borrowings 30.22 26.08 46.44 26.08
(ii) lease liabilities 1.88 0.86 1.88 0.86
(iii) Other financial liabilities 111.91 86.40 116.26 86.76

(b) Provisions 3.45 3.74 4.42 4.49
(c) Other non-current liabilities 130.70 73.35 150.89 89.66

Total non-current liabilities 278.16 190.43 319.89 207.85

4 Current liabilities
(a) FinancialLiabilities

(i) Short-term borrowings 318.60 447.93 345.31 449.06
(ii) Leaseliabilities 2.11 0.83 2.11 0.83
(Iii) Trade payables

a)Total outstanding dues of micro enterprises and
small enterprises 1.67 1.11 1.67 1.11

b) Total outstanding duesof Creditors other than
micro enterprises and small enterprises 681.24 744.01 717.83 747.99

(ill) Other finandal liabilities 131.94 124.92 144.11 134.11

(b) Other current liabilities 162.42 219.43 184.87 235.59
(c) Provisions 0.77 0.86 0.91 0.97

(d) Current tax liabilities (Net) 15.83 11.87
Total current liabilities 1,314.58 1,539.09 1,408.68 1,569.66 c.Total Liabilities 1,592..74 1,729.52 1,728.57 1,777.51

Total Equity and liabilities 3,399.82 2,955.98 3,568.62 3,054.32

GrowthUnllmlled
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73.50
44.48
(29.02)

(29.02)

44.48
51.83
7.35

7.35

71.46
39.86
(31.60)

(31.60)

39.86
27.56
(12.30)

(12 ..30)(A+B+C)

176.45(99.46)137.23 (120.27)(C)

(52.00)
(88.75)
(2.31)

(2.21)

25.00

344.20
(83.39)
(79.89)
(1.49)
(2.98)

(33.13)

(86.81)
(2.31)
(2.21)

25.00

344.20
(125.18)
(76.80)
(2.01)
(2.98)

(373.21)(90.92)(329.13) (90.99)(B)
8.33

2.01
(51.79)

(53.65)

4.11

20.92

(304.12)

(92.33)
2.32

204.11

8.25

2.01
(52.04)

(53.05)

3.91

158.78

23.99

(65.85)
2.31
(0.15)
(0.03)

(289.40)

179.60 182.24(A)

255.51
(73.27)

276.27
(72.16)

232.33
(73.55

249.74
(70.14)

209.78
63.76

(226.94)
(9.68)

(192.20)

410.79

(29.59)
46.12

(146.14)

25.52
(93.81)

474.17

213.65
57.28

(244.91)
(7.24)

(187.56)

401.11

(62.25)
32.50

(82.54)
32.56

(145.34)

474.81

0.83

8.13

42.91
(0.62)
89.00
0.55
0.04
0.05
(0.08)
(8.33)
(0.05)

(1.62)

279.98

31.03.23

(1.27)

3.54

44.04
(25.44)
80.35
13.58
0.05
(0.17)
(0.07)

(20.92)
(0.06)

(1.75)

382.29

31.03.24

as at

0.77

87.06
0.54
0.02
0.05
(0.08)
(8.25)
(0.05)

(1.62)

40.81

281.86

31.03.23

(1.29)

77.26
13.58
0.05
(0.17)
(0.07)

(23.99)
(0.06)

(1.74)

40.8S

370.39

31.03.24

as at

Growth Unllm~ed

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period
Net Increase {(Decrease) In cash and cash equivalents

Net Increase /(Decrease) in cash and cash equivalents

Proceeds from issue of share capital on account of private placemnet

Proceeds from/(Repayment of) borrowings

Interest and Finance charges paid
Lease Rent Paid
Dividends and dividend tax paid
Net cash from{(used in) financing activttles

Conversion of loan to equity

II. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets/Capital work in progress
Proceeds from sale of fixed assets

Investment In equity shares of Subsidiary company
Investment in Mutual Funds
Margin money deposits with banks and other balances
Dividend received
Interest received
Net cash from{(used in) Investing activities

Movements in Working Capital
Adjustments for (increase)/decrease in operating assets:

· Trade Receivables
· Inventories

· Other Assets
Adjustments for Increase/(decrease) In operating liabilities:

• Trade Payables
· Other liabilities and Provisions

Cash generated (rom operations
Less: Direct taxes paid
Net cash from/(used In) Operating activities

Profit before tax
Add/Less: Adjustments for:
Deprecration
FCTRMovement
Interest and Finance charges
Interest on Income Tax
Loss on sale of assets
Fair value gain on current investments
Net loss arising on financial assets measured at FVTPL
Interest income
Amortisation of Deferred Government grants

Profit on sale of assets

Remeasurement benefits on defined benefit Plans/Obligations
considered in Other Comprehensive Income

Share of Proflt{(loss)In Joint Venture
Operating profit before working capital changes

I. CASH FLOW FROM OPERATING ACTIVITIES

Particulars

(Rs.inCrs)
Consolidated (Audited)Standalone(Audited)

JO POWER MECH®
.. ~~.;:,:~.
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Cash Flow Statement for the Year ended 31" March, 2024
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POWER MECH PROJECTS LIMITED

Hyderabad
May 20, 2024

7 Figures for the previous periods have been regrouped and reclassified wherever necessary to conform to current period classification.

6 Figures for the quarters ended March 3 I. 2024 and March 31,2023 are the balancing figures between audited figures for the full financial years ended
March 31. 2024 and March 31,2023 and published figures UPIO the third quarter of the respective financial years.

5 The Board of Directors at its meeting held on May 20, 2024 has recommended a final dividend of Rs.2.00 per equity share of face value of Rs.10 each
which is subject to approval of the shareholders.

4 The company issued and allotted 9,0 I.789 Equity shares ofRs. 10/- each at a premium of Rs. 3,87 I 17/- each aggregating to Rs. 350 Cr on 23rd Oct.
2023 under private placement as per the provisions of Section 42 of the Companies Act, 2013, read with Rule 14 of the Companies (Prospectus and
Allotment of Securities) Rules, 2014. The net proceeds of the issue are proposed 1'0 be utilised for funding of capital expenditure on new projects,
repayment of part of working capital facilities and for general corporare purposes.

3 Consequent to the search operations conducted by the Income Tax Department under Section 132 of the Income Tax Act, 1961 111 the month of July,
2022, the company received nouces under section 148 of the Act for filing return of lncorne for the AY 2016- 17 to AY 202 I-22. In response to the
said notices, the company filed return of income by disclosmg the income as admitted Pending outcome of the assessments, the company made
provision towards Income-tax liabilhyuncluding interest) aggregating to Rs. 907 crore and Rs 51.38 crore for the quarter and year ending 3 Ist
March, 2024 respectively being the tax liability on the amount admitted and disclosed in the return of income filed and the management of the
company is of opinion that no further provisron is required.

2 The group predornincmly operates only in consirucuon and maintenance aciivnies and there arc no reportable segments under Indian Accounting
Standard (Ind AS) - IOS

Notes:

These financial results "ere reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 20'h
May, 2024. These results are as per Regulatiun33 of the SEf31(Listing Obligations and Disclosure Requirements) Regulations. 2015 as
amended. The statutory auditors have carried out an audit of these results for the quarter and year ended March 31, 2024 and have issued
an unmodified opinion on these results.

GrowthUnlimited

Xl POWER MECH®



HYDERABAD,VUAYAWADA,CHENNAIANDBANGAlORE

Emphasisof Matter:

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"), Our responsibilities under those Standards are further
described in the Auditor's Responsibilitiesfor the Audit of the Standalone FinancialResults section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (lithe ICAI") together with the ethical requirements that are relevant to
our audit of the Standalone financial results for the Quarter and year ended March 31, 2024 under the
provisions of the Act and the Rulesthereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basisfor our audit opinion.

Basis for Opinion

b) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India of the net
Profit and total comprehensive Income and other financial information of the Company for the Quarter
and year ended March, 2024.

We draw attention to the note no. 3 of the annual financial results relating to the search operations
conducted by the Income Tax Department under Section 132 of the Income TaxAct, 1961 in the month of
July, 2022, the company received notices under section 148 of the Act for filing return of Income for the AY
2016-17 to AY2021-22. In response to the said notices, the company filed return of income by disclosing the
income as admitted. Pending outcome of the assessments,the company made provision towards Income­
tax liability (including interest) aggregating to Rs. 9.07 crore and Rs.51.38 crore for the quarter and year
ending March 31, 2024 respectively being the tax liability on the amount admitted and disclosed in the return
of income filed and the management of the company is of opinion that no further provision ~ . ed.

~~A ~0

Our opinion is not modified in respect of the matter stated above. ;:'VIJ 0*.,
~ I ~
..~ ~
~. -,';;;'
~~I) ~ccav'

#54-19-4B,Ground Floor, 2nd Lane,JayaprakashNagar,Vijayawada - 520008 . -
8985000800,7382655516 - manchinellagopikrishna@yahoo.co.uk - www.ksrao.in '

We have audited the accompanying Standalone financial results for the Quarter ended March, 2024 (refer
'Other Matters' section below) and Financial Results for the Year ended March 31, 2024, of POWERMECH
PROJECTSLIMITED (lithe Company"), ("the Statement"), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations,2015, asamended (lithe Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone financial results for the Quarter and year ended March 31, 2024:

a) are presented in accordancewith the requirements of Regulation 33 of the SEBI(Listing Obligations and
Disclosure Requirements) Regulations,2015, as amended; and

Opinion

Report on the audit of the Standalone financial results

TOTHEBOARDOFDIRECTORSOF
POWERMECHPROJECTSLIMITED

INDEPENDENTAUDITORS'REPORTONAUDIT OFSTANDALONEQUARTERLYAND ANNUAL FINANCIAL
RESULTS

K.~_ R \() ~ (:0
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#54-19-4B, Ground Floor, 2nd Lane, Jayaprakash Nagar, Vijayawada - 520 008
8985000800, 7382655516 - manchinellagopikrishna@yahoo.co.uk - www.ksrao.in

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

• Identify andassessthe risksof material misstatement of the Annual Standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basisfor our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

As part of an audit in accordance with SAs,we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Our objectivesare to obtain reasonableassuranceabout whether the Standalonefinancial resultsfor the quarter
andyearended March 31, 2024asawhole isfree from material misstatement, whether due to fraud or error,
and to issuean auditor's report that includes our opinion. Reasonableassurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
userstaken on the basisof this Standalone financial results.

The Board of Directors are also responsible for overseeing the financial reporting processofthe Company.

Auditor's Responsibilitiesfor the Audit of the Standalonefinancial results for the quarter and year
endedMarch31, 2024

In preparingthe Standalonefinancial results,the Boardof Directorsare responsiblefor assessingthe Company's
ability, tocontinue asagoingconcern, disclosing,asapplicable, matters related to going concernand usingthe
goingconcern basisof accounting unlessthe BoardofOirectors either intends to liquidate the Company or to
ceaseoperations, or hasno realistic alternative but to do so.

ThisStatement which includesthe Standalonefinancial results is the responsibi.lityof the Company'sBoardof
Directorsand hasbeenapproved by them for the issuance.TheStandalonefinancial results for the quarterand
year ended March 31, 2024 has been compiled from the related audited financial statements. This
responsibility includesthe preparation andpresentation of the Standalone financial results for the quarterand
year ended March 31,2024 that give a true and fair view of the net profit and other comprehensive Income
and other financial information in accordancewith the recognition andmeasurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation33
of the Listing Regulations. This responsibility also includesmaintenance of adequate accounting records in
accordancewith the provisionsof the Act for safeguarding the assetsof the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone financial results that give a true and fair view and is free from material misstatement, whether
due to fraud or error.

Management'sResponsibilitiesfor the Standalonefinancial results
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Chartered Accountants
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The Statement includes the results for the Quarter ended March 31, 2024 and March 31, 2023 being the
balancing figures between audited figures in respect of the respectivefull financial year and the published
year to date figures up to the third quarter of the respective financial year which were subject to limited review
by us. Our report on the standalone results is not modified in respect of this matter.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings including any significant deficiencies in internal control
that we identify during our audit.

• Evaluate the overall presentation, structure and content of the Standalone financial results, including
the disclosures, and whether the Standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of
the requirements specified under Regulation 33 of the Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.



Name of the entity Relationship

Hydro Magus Private limited Subsidiary (Indian)
Power Mech Industri Private Limited Wholly Owned Subsidiary (Indian)
Power Mech BSCPLConsortium Private Limited Subsidiary (Indian)
Power Mech SSAStructures (P) Limited Wholly Owned Subsidiary (Indian)
AashmAvenues (P) Limited Wholly Owned Subsidiary (Indian)
Power Mech Environmental Protection Private Limited Wholly Owned Subsidiary (Indian)
Energy Advisory and Consulting Services Private Wholly Owned Subsidiary (Indian)
Limited
KBPMining Private Limited Subsidiary (Indian)
Kalyaneswari TasraMining Private Limited Subsidiary (Indian)
PMTSPrivate Limited Wholly Owned Subsidiary (Indian)
Vanshika Mining Works LLP Subsidiary (Indian)
Velocity Mining Works LLP Subsidiary (Indian)
Vindyavasini Mining Works LLP Subsidiary (Indian)
KailashRiver bed Minerals LLP Subsidiary (Indian)
Power Mech Projects LLC Subsidiary (Foreign)
Power Mech Projects (BR)FZE Wholly Owned Subsidiary (Foreign)
PMPL- Khilari JV (AOP) Joint Venture (India)
PMPL- STSJV (AOP) Joint Venture (India)
PMPL- ACPLJV (AOP) Joint Venture (India)
PMPL- SRCINFRAJV (Mizoram) Joint Venture (India)
PMPL- SRCINFRAJV (Hasan) Joint Venture (India) -
PMPL- BRCCINFRAJV Joint Venture (India) $"'~q ~Vtf fIP~#54-19-4B,Ground Floor, 2nd Lane,JayaprakashNagar,Vijayawada - 520 008 ( * VIJAY. '1:*~
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In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of other auditors on separate audited financial statements/financial
information of Subsidiaries, associate and Joint ventures referred to in Other matters section below, the
Consolidated annual financial results for the year ended March 31, 2024:

i) Includes the results of the Parent and the following

We have audited the accompanying Consolidated Financial Results for the Quarter ended 3pt March, 2024
(refer 'Other Matters' section below) and Financial Results for the Year ended March 31, 2024, of POWER
MECH PROJECTSLIMITED (lithe Parent") and its Subsidiaries (the Parent and its subsidiaries together
referred to as "the Group"), and its share of the net profit/(Ioss) after tax and total comprehensive
income/(Ioss) from its Joint venture and associate for the year ended 3pt March, 2024, (lithe Statement"],
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and DisclosureRequirements) Regulations, 2015, asamended (lithe Listing Regulations").

Opinion

Report on the Audit of the Consolidated Annual financial results

TOTHE BOARDOFDIRECTORSOF
POWER MECH PROJECTSLIMITED

INDEPENDENT AUDITORS' REPORTON AUDIT OF CONSOLIDATED QUARTERLY AND ANNUAL FINANCIAL
RESULTS
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Our opinion is not modified in respect of the matter stated above.

We draw attention to the note no. 3 of the annual financial results relating to the search operations
conducted by the Income Tax Department under Section 132 of the Income Tax Act, 1961 in the month
of July, 2022 in the premises of the parent company, the company received notices under section 148 of
the Act for filing return of Income for the AY2016-17 to AY2021-22. In response to the said notices, the
parent company filed return of income by disclosing the income as admitted. Pending outcome of the
assessments,the company made provision towards Income-tax liability (including interest) aggregating
to Rs.9.07 crore and Rs.51.38 crore for the quarter and year ending March 31, 2024 respectively being
the tax liability on the amount admitted and disclosed in the return of income filed and the management
of the company isof opinion that no further provision is required.

Emphasisof Matter:

We conducted our audit in accordance with the Standards on Auditing ("SAstl) specified under Section
143(10) of the CompaniesAct, 2013 (lithe Act"). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Group, its associate and joint venture in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (tithe ICAI") together with the
ethical requirements that are relevant to our audit of the Consolidated financial results for the Quarter
and Yearended March 31, 2024 under the provisions of the Act and the Rulesthereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl'sCode of
Ethics.We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in Other matters section below, is sufficient and
appropriate to provide a basisfor our audit opinion.

Basis for Opinion

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the net profit and total comprehensive Income and other financial information of the
Company for the year ended 31st March, 2024.

ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and DisclosureRequirements) Regulations,2015, as amended; and

-
PMPL-KVRECPLConsortium JV Joint Venture (India)
Rites-PMPLJV Joint Venture (India)
SCWPL-PMPLJV Joint Venture (India)
M/S Power Mech-M/S TaikishaJV Joint Venture (India)
PMPL-PIAJV Joint Venture (India)
PMPL-RSVCPLJV Joint Venture (India)
PMPL-UpperBurhner JV Joint Venture (India)
GTAPower Mech Nigeria Limited Joint Venture (Foreign)
GTApower Mech DMCC Joint Venture (Foreign)
GTAPower Mech FZE Subsidiary of JV(foreign)
Mas Power Mech Arabia Associate (Foreign)
Power Mech LLCQatar Associate (Foreign)
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Our objectivesare to obtain reasonableassuranceabout whether the Consolidatedfinancial results for the
QuarterandYear ended March 31, 2024 as a whole is free from material misstatement, whether due to
fraud or error, and to issuean auditor's report that includes our opinion. Reasonableassurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAswill always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
consideredmaterial if, individually or inthe aggregate, they could reasonably beexpected to influence the
economic decisionsof userstaken onthe basisof this Consolidated financial results.

Auditor's Responsibilities for the Audit of the Consolidated financial results for the Quarter and
Year ended March 31, 2024

The respective Board of Directors of the companies in the group and its associate and joint venture are
responsible for overseeing the financial reporting process of the group and of its associate and joint
venture.

In preparing the Consolidatedannual financial results,the respectiveBoardof Directorsof the companiesin
the group and its associate and joint venture are responsible for assessingthe Company's ability, to
continue asagoingconcern, disclosing,asapplicable, matters related to going concern and usingthe going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Company or to ceaseoperations, or hasno realistic alternative but to do so.

ThisStatementwhich includesthe Consolidatedfinancial results is the responsibility of the ParentsBoardof
Directors and has been approved by them for the issuance.TheConsolidatedfinancial results for the year
ended March 31, 2024 have been compiled from the related audited andunauditedfinancial statements.
This responsibility includes the preparation and presentation of the Consolidated financial results for the
Quarter and Year ended March 31, 2024 that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group induding its associateand joint
venture in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standardsprescribed under Section 133of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective board of directors of the companies included in the group and its
associateand joint venture are responsible for maintenanceof adequateaccountingrecordsin accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error which have been used for the purpose of preparation of
this consolidated financial results by the directors of the parent, as aforesaid.

Management's Responsibilities for the Statement
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• Obtain sufficient appropriate audit evidence regarding the Annual Standalone financial results of the
entities within the group and its associate and joint venture to express an opinion on the Annual
Consolidated financial results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the Annual Consolidated financial
results of which we are the independent auditors. For the other entities included in the Annual
Consolidated financial results which have been audited by the other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the parent and such other entities included in the
consolidated financial results of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where
safeguards.

• Perform procedures in accordance with the circular issued by the SEBIunder Regulation 33(8) of the
Listing regulations to the extent applicable.

• Evaluate the overall presentation, structure and content of the Annual Consolidated financial results,
including the disclosures,and whether the AnnualConsolidatedfinancial results represent the underlying
transactions and events in a manner that achieves fair presentation.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, basedon the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associate
and joint venture to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to ceaseto continue asa going concern.

• Evaluatethe appropriatenessand reasonablenessof disclosuresmade by the Boardof Directors in terms
of the requirements specified under Regulation 33 of the ListingRegulations.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

• Identify and assessthe risksof material misstatement of the QuarterlyandAnnual Consolidated financial
results, whether due to fraud or error, designand perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basisfor our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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d)

c) (i) The financial results also includes total assets of RS.315.21Crores as at 31st March, 2024, total
revenues of RS.76.07Crores and Rs. 134.18 Crores for the quarter and year ended 3pt March, 2024
respectively, total net profit/(Ioss) after tax of Rs.(2.02) crores and Rs.4.25 Crores for the quarter and
year ended 31st March, 2024 respectively and total comprehensive Income/(Ioss) of Rs.(2.01) crores
and RS.4.27 crores for the quarter and year ended 31st March, 2024 respectively of 12 Indian
subsidiary companies which have been audited by other auditors.

(ii) The financial results also includes groups share of net profit after tax and total comprehensive
income of Rs. 0.23 crores and Rs. 0.50 crores for the quarter and year ended 31st March, 2024
respectively of 13 Indian Joint Ventures which have been audited by other auditors.

(iii) These consolidated financial results also includes groups share of net loss after tax and total
comprehensive loss of Rs. 2.63 crores and Rs. 2.99 crores for the quarter and year ended 31st March,
2024 respectively of 1 foreign associate and 1 foreign JV which has not been audited by their auditors.

(ii) The consolidated financial results also includes groups share of net profit/(Ioss) after tax and total
comprehensive Income/(Ioss) of Rs.2.29 crores and Rs. (1.04) crores for the quarter and year ended
31st March, 2024 respectively of 1 overseasjoint venture, 1 subsidiary of one of the JV and 1 Associate
which have been audited by the auditors of the respective companies.

b) (i) The Consolidated financial results includes total assets of Rs.31.42 crores as at 31st March, 2024 and
total revenues of RS.8.21crores and Rs.29.91 crores for the quarter and year ended 31st March, 2024
respectively, total profit after tax of Rs.5.49 crores and Rs.7.33 crores for the quarter and year ended
3rt March, 2024 respectively and total comprehensive income/(Ioss) of Rs.(6.54) crores and Rs.
(18.10) crores for the quarter and year ended 31st March, 2024 respectively of 2 overseas subsidiaries
which have been audited by the auditors of the respective companies.

These consolidated results also includes annual financial results of 1 overseas JV and 1 Foreign associate
which have not been audited by their auditors.

These results also includes financial results of 12 Indian subsidiary companies and 13 Indian Joint
Ventures which have been audited by other auditors.

Other Matters

a) The consolidated quarterly and annual financial results includes financial results of 2 overseas
subsidiaries, 1 overseas Joint Ventures, 1 subsidiary of overseas JV and 1 foreign associate which have
been audited by other auditors.

We also performed procedures in accordancewith the circular issued by the SEBIunder Regulation 33(8) of
the Listing regulations, 2015, asamended, to the extent applicable.
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f) The Statement includes the results for the Quarter ended March 31, 2024 and March 31, 2023 being
the balancing figures between audited figures in respect of the full financial year and the published
year to date figures up to the third quarter of the respective financial year which were subject to
limited review by us. Our report on the consolidated financial results us not modified in respect of
this matter.

In respect of overseassubsidiaries, JV and Associates located outside India whose financial statements
and other financial information have been prepared in accordancewith accounting principles generally
accepted in their respective countries and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Group's management has
converted the financial statements/financial information of such subsidiaries, JV and Associate located
outside India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have audited these conversion adjustments made by the
Group's management. Our opinion in so far as it relates to the balances and affairs of such
subsidiaries, JV and Associate located outside India is based on the reports of other auditors and the
conversion adjustments prepared by the management of the Group and audited by us.

e) In respect of associates and joint ventures which are located outside India, the annual financial
statements which have not been audited have been prepared and certified by the management under
generally accepted auditing standards applicable in their respective countries. The Holding Company's
management has converted the financial statements of such companies located outside India from
accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have verified these conversion adjustments made by the Holding
Company's management. Our opinion, in so far as it relates to the amounts and disclosures included in
respect of these associates and Joint ventures is based on the statements prepared by the
management and conversion adjustments made by the management of the Holding Company and
verified by us. Our opinion is not modified in respect of this matter.
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POWER MECH PROJECTS LIMITED
AN ISO 14001 :2015, ISO 9001 :2015 & ISO 45001 :2018 CERTIFIED COMPANY

Regd.& Corporate Office: Phone : 040_30444444@CHa
PlotNo.77,JubileeEnclave,Opp.Hitex, Fax: 040-30444400 ~ ..
Modhapur, Hyderabad-500081 E-m~il : info@powermech.net ~~~ ~ SAFrn'fIRST
Telangono. Indio Website:www.powermechprolecfs.com
CIN : l7 4140TG1999PlC032156

JAS-ANZ

S.KISHORE BABU
CHAIRMAN & MANAGING DIRECTOR
DIN:00971313

This is for your information and records.

This declaration is issued in compliance of Regulation 33(3) (d) of the SEBI (LODR)
Regulations, 2015 as amended vide its circular nO.CIRlCFD/CMD/56/2016 dated
27.05.2016.

We hereby declare that the Audit Report issued by M/s.K S Rao & Co., Chartered
Accountants, Statutory Auditors on the Standalone and Consolidated Results for the year
ended 31.03.2024 is with unmodified opinion.

Ref: BSE Scrip Code: 539302, NSE Symbol: POWERMECH

Sub: Declaration for Unmodified opinion pursuant to Regulation 33(3)(d) of SEBI
Listing Regulations, 2015

Dear Sir/Madam,

To
National Stock Exchange of India Ltd
Exchange Plaza,
Bandra Kurla Complex, Bandra (E),
MUMBAI-400051

To
The Corporate Relations Department
BSE Limited,
Dalal Street, PJ Towers,
MUMBAI-400001

Growth Un Imlted

!if POWER MECH®
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POWER MECH PROJECTS LIMITED
AN ISO 14001:2015, ISO 9001:2015 & ISO 45001:2018 CERTIi=-IEDCOMPANY

Regd.& Corporale Office: Phone: 040_30444444@CIt •
PlotNo.77, JubileeEnclave,Opp. Hitex, Fax: 040-30444400 __ __:
Madhapur, Hyderabad-500081 E-mail: info@powermech.net ~'i. ... SAfETYHRST
Telangono, Indio Website:www.powermechprojects.com
CIN : L74140TG 1999PLC032156M4570910tN

The above disclosure shall be taken on record as an enclosure to the Audited Financial Results for the

fin~ded31.03.2024. N-N.-~

Mohith Kumar Khandelwal N.Nani Aravind
Company Secretary& Compliance Officer
EmaiIID:cs@powermech.net

We confirm that we are not a large corporate as per the applicability criteria given under the SEBI
Circular No. SEBI/HO/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023 read with Chapter XII
of updated SEBIOperational Circular dated 13th April 2022, as amended.

S.No Particulars Details

1 Name of the Entity Power Mech Projects Limited

2 CIN L741401999PLC032156

3 BSECode 539302

4 NSECode POWERMECH

5 Financial Year 01/04/2023 to 31/03/2024

6 Outstanding Qualified Borrowings at the start 0.00
of the Financial Year (Rs.in Crores)

7 Outstanding Qualified Borrowings at the end 0.00
of the Financial Year (Rs.in Crores)

8 Highest credit rating of the company relating A+
to the unsupported bank borrowings or plain
vanilla bonds, which have no
structuring/support built in

9 Incremental borrowing done during the year 0.00
(qualified borrowing) (Rs. In Crores)

10 Borrowings by way of issuance of debt NOTAPPLICABLE
securities during the year (Rs. In Crores)

Initial Disclosure to be made by an entity Identified as Large Corporate (LC)

GrOWlh Unlimited
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