
 

 

 

 

Date: 12.08.2024  

To       To 

The Corporate Relations Department  National Stock Exchange of India Ltd 

BSE Limited,      Exchange Plaza, 

Dalal Street, PJ Towers,    Bandra Kurla Complex, Bandra (E), 

MUMBAI-400001     MUMBAI-400051 

 

Dear Sir/Madam, 

 

Sub: Outcome of Board Meeting under Regulation 30 & 33 of SEBI (LODR) Regulations, 2015 

 

Ref: BSE Scrip Code: 539302, NSE Symbol: POWERMECH 

 

With reference to the above mentioned subject, please note that the Board of Directors in their meeting 

commenced at 12:05 PM and concluded at 3:25 PM have inter-alia, transacted the following items of 

business: 

 

1. Approved the un-audited financial results (Consolidated and Standalone) for the quarter ended 

June 30, 2024, pursuant to Regulation 33 (3) of Listing Regulations financial results for the first 

quarter ended 30.06.2024. The statement of financial results along with  limited review report 

are enclosed herewith. 

2. Approved the incorporation of a wholly owned subsidiary in Saudi Arabia. The details as required 

under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023, will be disclosed to the 

stock exchanges at later date.  

 

This is for your information and records. 

 

Regards, 

For Power Mech Projects Limited 

 

 

Sajja Kishore Babu 

Chairman and Managing Director 

 

Encl:A/a 
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HYDERABAD,VIJAYAWADA,CHENNAIAND BANGALORE
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Partner
Membership No. 235528

ForK.S.Rao& Co
". " CharteredAccountants
(Firm's Registration No. 0031095)

Place: Camp:Hyderabad
Date: 12.08.2024
UDIN:24235528BKBEKN9491

4. Basedon our review conducted as stated above, nothing has come to our attention that causesus to
believe that the accompanyingStatement, prepared in accordancewith the aforesaid Indian Accounting
Standardsand other accounting principles generally accepted in India, hasnot disclosedthe information
required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations,2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

3. We conducted our review of the Statement in accordancewith the Standard on Review Engagements
(SRE)2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified u/s
143(10) of the CompaniesAct, 2013 and consequently does not enable us to obtain assurancethat we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not expressan audit opinion.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors in their meeting held on 12th August, 2024, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim FinancialReporting" ("Ind AS34"), prescribed under Section 133 of the Companies
Act, 2013 readwith relevant rules issuedthereunder and other accounting principles generally accepted
in India and in compliance with the Regulation 33 of the Listing Regulations. Our responsibility is to
expressa conclusion on the Statement, basedon our review.

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Resultsof POWER
MECHPROJECTSLIMITED(lithe Company"), for the Quarter ended 30th June, 2024 (lithe Statement"),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI(Listing
Obligations and DisclosureRequirements) Regulations,2015, asamended (" the ListingRegulations").

TOTHEBOARDOFDIRECTORSOF
POWERMECHPROJECTSLIMITED

INDEPENDENTAUDITOR'SREVIEWREPORTONREVIEWOFINTERIMSTANDALONEFINANCIALRESULTS

CHARTEReD ACCOUNTA TS

K.S.RAO & Co



HYDERABAD, VIJAYAWADA, CHENNAI AND BANGAlORE

#54-19-4B, Ground Floor, 2nd Lane, Jayaprakash Nagar, Vijayawada - 520 008
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b)We also performed procedures in accordancewith the circular issuedby SEBIunder Regulation 33(8)
of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. Apart from the Parent company, the unaudited consolidated financial results includes the following
subsidiaries,Joint ventures and associates.

3. a) We conducted our review of the Statement in accordancewith the Standardon ReviewEngagements
(SRE)2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of the Company'spersonnel responsible for financial
and accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified u/s
143(10) of the CompaniesAct, 2013 and consequently does not enable us to obtain assurancethat we
would become aware of all Significantmatters that might be identified in an audit. Accordingly, we do
not expressan audit opinion.

2. This Statement, which is the responsibility of the Parent Company's Management and approved by the
ParentsCompany's Board of Directors in their meeting held on 12thAugust, 2024, have been prepared
in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard34 "Interim FinancialReporting" ("lnd AS34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issuedthereunder and other accounting principles generally accepted
in India and in compliance with the Regulation 33 of the Listing Regulations.Our responsibility is to
expressa conclusion on the Statement basedon our review.

1.We have reviewed the accompanying Statement of Unaudited Consolidated financial results of POWER
MECH PROJECTSLIMITED (lithe Parent") and its Subsidiaries (the Parent and its subsidiaries together
referred to as lithe Group") and its share of the net profit/(Ioss) after tax and total comprehensive
income/(Ioss) of its joint ventures and associate for the Quarter ended 30th June, 2024 (lithe
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (" the Listing
Regulations").

TOTHEBOARDOFDIRECTORSOF
POWER MECH PROJECTSLIMITED

INDEPENDENT AUDITOR'S REVIEW REPORTON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS

CHARTERED ACCOUNTANTS

K.S.RAO ~ Co



HYDERABAD, VIJAYAWADA, (HENNAI AND BANGALORE
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Name of the entity Relationship

Hydro Magus Private limited Subsidiary (Indian)

Power Mech Industri Private Limited Wholly Owned Subsidiary (Indian)

Power Mech BSCPLConsortium Private Limited Subsidiary (Indian)

Power Mech SSAStructures (P) Limited Wholly Owned Subsidiary (Indian)

Aashm Avenues (P) Limited Wholly Owned Subsidiary (Indian)

Power Mech Environmental Protection Private Limited Wholly Owned Subsidiary (Indian)

Energy Advisory and Consulting Services Private Wholly Owned Subsidiary (Indian)
Limited

PMTS Private Limited Wholly Owned Subsidiary (Indian)

KBPMining Private Limited Subsidiary (Indian)

Kalyaneswari Tasra Mining Private Limited Subsidiary (Indian)

Vanshika Mining Works LLP Subsidiary (Indian)

Velocity Mining Works LLP Subsidiary (Indian)

Vindyavasini Mining Works LLP Subsidiary (Indian)

Kailash River bed mining LlP Subsidiary (Indian)

Power Mech Projects LLC Subsidiary (Foreign)

Power Mech Projects (BR) FZE Wholly Owned Subsidiary (Foreign)

PMPl- Khilari JV (AOP) Joint Venture (India)

PMPL - STSJV (AOP) Joint Venture (India)

PMPL - ACPLJV (AOP) Joint Venture (India)

PMPL-SRC INFRAJV (Mizoram) Joint Venture (India)

PMPL - SRCINFRAJV (Hasan) Joint Venture (India)

PMPl BRCCINFRAJV Joint Venture (India) e~~
'~*~V!J~A~I)~ ! A :c:

#54-19-4B, Ground Floor, 2nd Lane, Jayaprakash Nagar, Vijayawada - 520 008 ~~ ~~
8985000800, 7382655516 - manchinellagogikrishna@yahoo.co.uk - www.ksrao.i~D ACeo
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The financial results includes total income of Rs. 3.43 crores, total net profit/(Ioss) after tax Rs. (0.16

These unaudited results also includes financial results of 12 Indian subsidiaries and 13 Indian Joint

Ventures which have been reviewed by their auditors.

The consolidated unaudited financial results includes the financial results of 2 overseas subsidiaries, 2
overseas Joint Ventures, 1 subsidiary of overseas JV and 2 foreign associates whose financial statements
have not been reviewed by their auditors.

6. Other Matters

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

PMPL-KVRECPLConsortium JV Joint Venture (India)

Rites-PMPL JV Joint Venture (India)

SCWPL-PMPLJV Joint Venture (India)

M/S Power Mech-M/S Taikisha JV Joint Venture (India)

PMPL-PIAJV Joint Venture (India)

PMPL-RSVCPLJV Joint Venture (India)

PMPL-Upper Burhner JV Joint Venture (India)

GTA Power Mech Nigeria Limited Joint Venture (Foreign)

GTA power Mech DMCC Joint Venture (Foreign)

GTA Power Mech FZE Subsidiary of JV (foreign)

Mas Power Mech Arabia Associate (Foreign)

Power Mech LLC Associate (Foreign)

CHAnrERED ACCOUNTANTS

K.S·.Ri:\O & Co
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Partner
Membership No. 235528

Place:Camp:Hyderabad
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Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information results certified by the Management.

The interim financial information of the overseas companies in the group, which has not been
reviewed by their auditors have been furnished to us by the Management of the Company, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these companies
is basedsolely on such interim financial information certified by the Management of the Company.The
Parent Company's Management has converted the financial statements of such companies located
outside India from accounting policies generally accepted in their respective countries to accounting
policies generally accepted in India. According to the information and explanations given to us by the
management, these interim financial information are not material to the Group.

The financial results also includes groups share of net profit after tax and total comprehensive income
of Rs.0.09 crores for the quarter ended 30.6.2024 respectively of 13 Indian Joint Ventures which have
been reviewed by their auditors.

The financial results also includes total income of Rs.157.06crores, total net profit after tax and total
comprehensive income of Rs. 5.05 crores for the quarter ended 30.6.2024 of 12 Indian subsidiaries
which havebeen reviewed by their auditors.

Thesefinancial results also includes groups share of net profit/(Ioss) after tax and total comprehensive
Income/(Ioss) of Rs. (0.14 crores) for the quarter ended 30.6.2024 respectively of 2 foreign associates
which hasnot been reviewed by their auditors.

The consolidated financial results also includes groups share of net profit/(Ioss) after tax and total
comprehensive Income/(Ioss) of Rs. (0.55 crores) for the quarter ended 30.6.2024 as considered in
consolidated financial results in respect of 2 overseasjoint ventures and subsidiary of one of JV which
have not been reviewed by their auditors.

CHARTERED ACCOUNTANTS

K.S.R~O & Co
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